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1- Winters and Yusuf, Dancing with Giants, p. 14; Parag Khanna, The Second
World: Empires and Influence in the New Global Order, New York: Random House,
2008, p. 313fn

2- PPI, Chinese Direct Investment Abroad Has Grown Twenty-Fold Since 2000,
October 21, 2007, ppionline. org.



Gl Wignsy — Combow g oLazdl 31 | YA

05,5 oIS wlepu pliodl s G )5 a2 G CS A e Ll L
b.\.fa)LPTA::J}ﬁJJ Y}iﬁT‘f:ﬁ 6‘.&“)5«55:)3 &L&w‘:\f?lﬁj«v rfr.&j il
|y G an 33 0z )05 gL 5l A ys ¥ s g sl o 5o il el
53 kit 528 ol g plasdlcos S e o5l e (el S s e
S5 gy 540 3 (Fxe (Sokae 330 ol 5 e g il (LIS (g gt
Ly siS cnl o (o gla g)lan 03,8 o8 ol Lol s e gl 5 5SS
'L Lles S sloul Ay bloyl caadls osls ol 5l

33 lgbljemo\!kfl@Tg S 5o sy le 5 oyl wla ol dan
J)’}ufjﬁijaJdkf ERWA C...;u) ;kaé‘ﬁ««:a L}:JLS‘@‘)J‘MJ@(‘BUH%JAT
S 8355 S50 ez Sl e oS 200 gl sl oB) e sz ol
&}J‘x.mdeéw‘aﬁ(’sleﬁr“,&uaﬁtjcdu.aﬁ Q:.f}jb:lu‘ u,'b")é
(ﬁd%dh)ﬂcﬁéeb&@yk"éhwb fﬁijfT*uw)‘ slasl
(S p s e 3l 2l e 3 SS Sl Bld 4l 555 b b i e
T yosls )13 355 a5 8 1) il 5l (G ol o8 onrbly ol 31 e L S o
bl 51, 5855 g lel 4 pltns ol GlaSim ol o 3 5 ted
s R 2 000 ey

B Ga Sl by S wlie ]y e e S ey Sl eIl
JJU.:.?-LJCAJB)‘J).D-MVL#U;«)JJ)JK::JATCBJ Q)‘j}‘*ﬂ‘JLﬂj‘.@'h)'J
dk?" &:—o}ﬂbdﬁJJ‘)J'@ASAJ‘)JJBd‘ﬁuﬁféjs).)dw‘)cuﬁ

1- On great power competition for resources in Africa and China’s growing eco-
nomic presence in Africa, see Michael T. Klare, Rising Powers, Shrinking Planet
(New York: Metropolitan Books, 2008), Chapter 6; Jian-Ye Wang and Abdoulaye
Bio-Tchane, Africa’s Burgeoning Ties with China, Finance and Development (IMF),
March 2008, Vol. 45, No. 1; David H. Shinn, Africa, China, The United States, and
Qil, Africa Policy Forum, forums. csis. org
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ed. , Russia: A History (Oxford: Oxford University Press, 2002), chapters 14 and 15.
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1. On Russia’s post-1999 economic performance, see Vladimir Popov, «Resurgent
Russian Economy?» International Journal, Spring 2008; and Lucio Vinhas de Sou-
za, A Different Country: Russia’s Economic Resurgence (Brussels: Centre for Euro-
pean Policy Studies, 2008), www. ceps. eu.

2- For a detailed analysis of the strengthening of the ruble and how this might affect
the international dollar regime, see Juliet Johnson, «Forbidden Fruit: Russia’s Un-
easy Relationship with the U. S. Dollar,» Review of International Political Economy,
15:3 (August 2008).
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1 Tony Wood, «The Putin Era,» New Left Review, March-April 2007 (44), p. 68.

2. Gazprom’s ranking as the world’s third-largest corporation is based on market
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capitalization. On Gazprom, see de Souza, Russia’s Economic Resurgence, pp.
73-82.

1- International Energy Agency, World Energy Outlook 2004 (Paris: IEA, 2004), p.
284; Michael Richardson, «Russia Puts Energy Importers Over a Barrel,» YaleG-
lobal On Line, July 10, 2007, www. yaleglobal. yale. edu.
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1- Dmitri Trenin, «Getting Russia Right,» The Globalist, May 8, 2008, www. theglo-
balist. com; Luisa Kroll, «World’s Billionaires,» Forbes. com, March 5, 2008.

2- Russian Federal Migration Office data, cited in Vinhas de Souza, Russia’s Eco-
nomic Resurgence, p. 92.

3- Economist Intelligence Unit, Russia Country Profile 2006, p. 24.
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1- On U. S. -Russian rivalry in the Caspian Sea region, see Michael T. Klare, Rising
Powers, Shrinking Planet (New York: Metropolitan Books, 2008), chapter 5.
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1- On Russia-China relations and moves towards alliance, see Andrew Kuchins,
«Russia and China: The Ambivalent Embrace,» Current History, October 2007; and

Alexei D. Voskressenski, «The Rise of China and Russo-Chinese Relations in the
New Global Politics of Eastern Asia,» (2007), available online.
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See Simon Romero and Clifford Krauss, «Deadline Nears in Chavez Fight Against
Big Oil,» The New York Times, April 10, 2007; Simon Romero, «Chavez Takes Over
Foreign Controlled Oil Projects in Venezuela,» The New York Times, May 2, 2007.
In his July 2006 interview with Greg Palast (see zmag. org), Chavez says about the
foreign oil companies, «[W]e don’'t want them to go, and | don’t think they want to
leave the country, either. We need each other. »
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Claude Larsimont, «Hugo Chavez, the Bolivarian Use of Petrodollars and the Oil
Market,» ESISC Background Analysis 10/05/2006.
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See James Surowiecki, «The Financial Page: Synergy With The Devil,» The New
Yorker, January 8, 2007, p. 26.
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On the environmental and human rights issues posed by Chavez’s petroleum and
natural gas regional initiatives, see David Hallowes and Victor Munnik Poisoned
Spaces: Manufacturing Wealth, Producing Poverty, www. groundwork. org. za, Oc-
tober 2006; «Open Letter to President Hugo Chavez,» Sociedad Homo et Natura,
posted at www. nadir. org in April 2006.
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Steven Mather, «Joint Ventures: Venezuela’'s Faustian Pact with Foreign Capital,»

Venezuelanalysis. com, September 30, 2006, www. venezuelanalysis. com.
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Year-end data for 2006 from U. S. Department of Energy, Energy Information Ad-
ministration.
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16. «Venezuela: Minerals,» Encyclopedia Britannica Online, www. britannica. com.

(Yoo V ool 0) 1ol 90,b > adgs €S0 Jlo i Dlog iy Sloa IS ) gims» allia ¥
Bernardo Alvarez, «Venezuela’s Global Agenda: Six More Years,» April 5, 2007,
Venezuelanalysis. com, www. venezuelanalysis. com.
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Data from U. S. Department of Energy, Energy Information Administration, Country
Analysis Briefs, Venezuela, September 2006, www. eia. doe. gov.
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The question of appropriate technology and whether raw materials investments
spur linkages to other parts of the economy has been a long-standing topic of re-
search and analysis on the part of radical, dependency, and Marxist theorists. The
2003 report by the Economic Commission for Latin America and the Caribbean,
Foreign Investment in Latin America and the Caribbean, 2003 examines patterns of

foreign investment in Latin America and questions supposed benefits and spillover
effects resulting from natural resources investments.
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On new oil seismic technology and highly sophisticated secondary and tertia-
ry recovery methods, some of which are now being used in Venezuela, see Jad
Mouawad, «Oil Innovations Pump New Life into Old Wells, The New York Times,
March 5, 2007.
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Food and Agricultural Organization, United Nations, «Feature: FAO in Venezuela,»
2002, www. fao. org/english/newsroom/news/2002/9788-en. html.
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Jans Erik Gould, «Boom Times for Banks in Venezuela,» The New York Times,
June 15, 2007; Mark Turner, «Banks Thriving Despite Chavez Bravado,»
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On OPEC, see Cyrus Bina, «Limits of OPEC Pricing: OPEC Profits and the Nature
of Global Oil Accumulation,» OPEC Review, Vol. 14 (1), Spring 1990.
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